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Association of Young Economists of Georgia is non-profit, non-political, non-
governmental organization. Association of Young Economists of Georgia is
dedicated to support the development of civil society, promote democracy
and cooperate with partner organizations, institutions and private sector in order
to contribute to the community advance. We believe that the Association of
Young Economists of Georgia assists changes in sustainable economic and
social development of the country. On this, the Association of Young
Economists of Georgia dedicates all its passion and professionalism.
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Our Vision

Support of economic growth in Georgia, progress in private sector and
successful reform promotion.

Enhancement of quality of economic education and professional skills of young
economists.
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BACKGROUND

Young Economists Association of Georgia was established by students of Thilisi
State Javakhishvili University on April 25, 1989. This was the time, when the
formation of new economic thinking and market economy principles became
order of the day in Georgia.

In spite of many obstacles, there has always been and still is the category of
young people in the Association, who can use their best efforts and enthusiasm
to promote the improvement of professional skills and well-being of the country.

This is the list of founders of the Young Economists Association of Georgia: Aleksi
Aleksishvili; Giorgi Tabuashvili; Vazha Petriashvili; Davit Ramishvili; Kakhaber
Shaishmelashvili; Nodar Khaduri and Giorgi Rusitashuvili.

Today, the association has four regional offices in Batumi, Kutaisi, Sachkhere
and Gori. The first branch office was established in Adjara region, in 1998. It was
one of the first non-governmental organizations in Autonomous Republic of
Adjara. Imereti branch office with its directing agency in Kutaisi and
representative office in Sachkhere is active since 2001. The Imereti branch
office compirises Initiative Groups in Tskaltubo, Kharagauli, Tkibuli, Tchiatura and
Samtredia. The idea of establishing a regional branch office in Shida Kartli
started up in 2002. The difficult social-economic situation in the region became
the underlying reason for this idea; and its driving force was the initiative of local
professional economists. The branch office in Shida Kartli was made in Gori, in
2004, due to active efforts of Initiative Group.

From the day of AYEG establishment, the economic education program is
active in the Young Economists Association of Georgia. At the initial stage of the
program, it covered only 3 training courses. By 2005, students and interested
persons had the opportunity to receive the knowledge in 18 various disciplines
of economics. To-date, over 4,700 persons attended training and workshops
under the economic education program.

In spring 2005, Research Centre was established at the Association, with the
purpose to promote the improvement of professional level and to support the
development of various sectors of economy.

Recently, the activity of the Young Economists Association of Georgia has been
especially successful and efficient; many projects have been implemented, in
terms of monitoring, analysis, increase of awareness and lawmaking:



“Promotion of Development of Local Governance”, 2000. Financial support from
OSGF, the project was implemented in 12 regions of Georgia, reports were
provided on social-economic development of districts, workshops and trainings
held for representatives of local authorities.

“Support of Licensing Laws”, 2002. Financial support from IRIS Centre. 26 sectoral
bills in licensing and permitting were prepared within the frameworks of this
project, with the participation of experts and representatives of license issuing
agencies. This project materially accelerated the regulation of licensing system
in Georgia.

“Promoting Transparency at Georgian Customs”, 2003. Financial support from
OSCE Mission to Georgia. “How to Cross the State Border of Georgia”
Guidebook was prepared in the Georgian, Russian and English languages. The
Database with the information on over 800 business units (importers and
exporters) was also created.

“Implementation of New Licensing Laws”, 2003-2004. Financial support from IRIS
Center. The licensing laws were put in execution in three sectors: food
production, medical and pharmaceutical activity, economical activity in
veterinary. Three guidebooks were published, 8 Analytical Reports prepared, 11
working meetings arranged with representatives of license/permit issuing
agencies, 12 conferences carried out for businessmen, within the frameworks of
this project.

“Promoting Transparency at Regional Customs”, 2001-2002. Financial support
from South Caucasus Cooperation Program, Eurasia Foundation; at the initial
stage of this project, detailed analytical report on status of customs systems of
Georgia, Armenia and Azerbaijan was elaborated. Guidebooks, with the
information on customs regimes/treatments and procedures in all of these three
countries were prepared, published and distributed. 1200 natural persons and
businessmen were interviewed, within the framework of this project, for the
identification and explanation of the problems related to crossing of customs
boundatries.

2000. Young Economists Association of Georgia participated in the Tax Reform
Program, implemented by the USAID and Ministry of Tax Revenues. During this
program, Young Economists Association of Georgia was involved in the
preparation of reform program of the Ministry of Tax Revenues and in the
national-level implementation of the entire reform cycle.

”Monitoring of Presidential Anticorruption Decrees”, 2002, with the financial
support from OSGF. The Project was being implemented through budget
organizations, with the monitoring purpose of the expenditures incurred in 2001.
The monitoring was executed in terms of the expenditures from Central Budget
incurred by the Ministry of Education, State Youth Authority and Travel Fund of
Georgia. A large document concerning the torts in the above organizations was
released in November 2002. This document was presented to the general



public, while the recommendations following the torts were supplied to a
number of state organizations.

“Promotion of Local Government and Self-government Development” project,
2001-2003; subcontractor of the Institute of Urbanization. Financial support from
USAID. Unified scenario of workshops on the methods of determination and
planning of budget priorities was prepared for various territorial units of Georgia,
within the frameworks of this project. Also, the draft law ”On Local Budgets” and
draft format for program budgets were elaborated, workshops and trainings
arranged.

“Implementation of new licensing laws” - August, 2004 - June, 2005; Financial
support: IRIS Georgia, USAID. As a result of implementation of the project the
state structures received detailed information and acquired skills related with
procedures of issuing of licenses/permits. Also, a level of awareness of
businessmen significantly increased. Within the project 10 working meetings and
considerations have been conducted with participation of representatives of
the bodies issuing licenses/permits; trainings for more than 250 businessmen have
been conducted; more than 1000 interested persons received free consultations
by means of “licensing hot line”. Within the project notes and recommendations
have been prepared in relation with the new law on licensing. The greater part
of the prepared recommendations was reflected in the new law “On licenses
and permits”.

“Project on Information of Population about Social and Health Programs” — 2005;
Financial support: UN Association of Georgia; Batumi city administration. The
project was implemented by the Adjara branch of the Association of Young
Economists of Georgia. As a result of implementation of the project the
population of Adjara received detailed information on social and health
programs. Within the project 3 round tables have been conducted, in which
non-governmental organizations and also governmental structures, including
Health Ministry and Batumi city administration participated.

“Development of Model of Decentralization of Georgia” - September, 2004-
September, 2005; Financial support: “Open Society — Georgia Foundation”,
Eurasia Foundation, GTZ.

As a result of implementation of the project a conceptual model has been
developed, a package of appropriate legislative amendments has been
prepared and their introduction has been lobbied. More than 20 working
meetings have been conducted with local authorities and representatives of
civil society. A model of optimization of administrative-territorial units of Georgia
has been designed; based on it a detailed map of aggregative self-
government units and provinces have been compiled.

“Trade facilitation in Countries of Southern Caucasus”- January, 2004 -
September, 2005; Financial support: Eurasia Foundation, program of cooperation
of Southern Caucasus. Partner organizations: International transparency -
Armenia, Foundation of business and market economical development -
Azerbaijan. On the first stage of implementation of the project an analysis of



legislation and export-import statistics has been conducted. Three regional
meetings have been conducted with participation of experts of Georgia,
Armenia and Azerbaijan, local businessmen and representatives of state
institutions. Within the project three issues of regional bulletin “Trade promotion in
Southern Caucasus” in Georgian, English and Russian languages have been
published.

Building For the Future, BFF - 2005; Financial support: CRS, USAID. In 2005 as a result
of the project implementation 12 training workshops have been conducted on
various economical subjects; the participants acquired skills of economical
thinking that would give them opportunity to become active members of a civil
society. The mentioned project is the first precedent of AYEG’s relations with
secondary school students. In scopes of the project the summer camp has been
conducted.
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Representation in the committees and commissions:

Coalition: business development support

Coalition: For Transparency of Public Finances

Coalition: Future Without Poverty

Commission of Road Department

NGO Coalition for local self-government and democracy

Coalition: Civil Initiative Centre

Foundation for Municipal Development of Georgia, Supervisory Board.
Foundation of Reforms and Development, Supervisory Board
Georgian Chamber of Commerce and industry
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Our Priorities for 2006

Support of Business Environment Improvement

Customs Administration

Tax Administration

Licensing

Business Registration System

Development of small and medium-sized business
Tourism

Support of State Governance in Sector of Economy

State Finances

Local Governance
Privatization

Social System

Millennium Development goals

Supporting the proffesionalism development of young economists

Training Sessions in economy and business

Supporting the development of economic way of thinking
Developing analytical and research skills of young people
Supporting the employment of young economists

Qur Aproach

Analytical Study

Elaboration of Recommendations
Drafting of Bills and Expert Examination
Formulation of Development Plans
Trainings and Conferences

Consulting Sessions

Preparation of Guidelines and Newsletters

Principles of Operation

Structural interaction - the Association collaborates with any and all interested
state, public and international organizations, scientific and education
institutions, private sector and mass-media.

Public Awareness - the Association’s activities are open and transparent, it
constantly delivers to the society information and news about economic
processes.



Systematic approach - while working on any sphere the association envisages
interrelationships and interaction on the entire economic process, and considers
it in the entire context.
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Structure

The supreme body of the association is General Assembly that is convened by
the Board once a year. Board is a governing body of the Association. The Board
consists of fifteen members elected through the General Assembly. One third of
the Board members is subject to annual election. Board’s sessions are
conducted bimestrial. Chairman of the Board directs the activity of the
Association, presides board sessions. Executive Director is elected by
Management Board through the presentation of the Chairman. Executive
Director sets up executive Directorate consisting of Financial Manager,
Development Manager, PR-Manager, Administrative Manager and Human
Resource Manager.

Auditing Committee is empowered to execute the monitoring and supervision of
the implementation of the Charter, as well as economic and financial activity,
and also auditing of the organization.

Monitoring, evaluation and recommendations to governing bodies of the
Association are conducted by Advisory Board.
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Implemented programs and projects — 2006
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CAMPAIGN: MILLENTUM DEVELOPMENT GOAL IN AGENDA GEORGIA

Project’s implementation period: June, 2005 — March, 2006

Financial support: representative office of the British charitable organization
OXFAM - Georgia, NOVIB

Partner organizations: Association of Young Lawyers of Georgia, Welfare
Foundation.

The goal of the project is a popularization of the objectives of Millennium
Development declared by UN for broad community and promotion of
increasing of degree of their priorities on the governmental level.

Within the project we have done evaluation and analysis of achievement of the
objectives of Millennium Development in Georgia, also was implemented the
monitoring of the state obstetrics program implementation. Based on the
mentioned activities recommendations are being prepared for appropriate
public institutions. At the same time we permanently fulfil various activities for
promotion of increase of awareness of the society. With that end in view
electronic bulletins were published, we prepared publications on each
objective, 9 radio broadcasts were put on the air.
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Project title: “Future without Poverty” (Georgia MDG/GCAP Campaign)
Project implementation period: June. 2006 — May. 2007

Financial support: British Charity Organization OXFAM — Georgian Representation, Oxfam
NOVIB

Partner organizations: Georgian Y oung Lawyers Association, Welfare Foundation.



Project aim: to contribute to reducing number of people living in extreme poverty and the level
of maternal and child mortality through influencing the GoG to apply and implement MDG
oriented policy and practice.

In scopes of the project workshops with the coalition representatives were held systematically.
Regional meetings with non governmental organizations were held in Batumi, Kutaisi, Gori and
Zugdidi. These meetings were attended by more than 80 participants. The volunteers of the
alliance were delivered with special training sessions. On October 17 2006 —International Day
against Poverty - was held a mobilization day in The Vake Park. On the same day collecting
signatures of campaign supporters started. A petition with 20 000 signatures was aimed to be collected
by the 3" of March 2007 when they will be handed to the representative of the government - the
minister of labour, health and social care — Lado Chipashvili and Gigi Tsereteli —the head of
the committee of healthcare of parliament.

In scopes of the campaign CD “Musicians against Poverty” was recorded and disseminated, also
internet and SMS mobilization actions (registration on the web-site www.whiteband.ge) took
place..

Alliance “Future Without Poverty” represents international movement's - “Global Call To
Action Against Poverty” (GCAP) national platform.
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MONITORING OF KUTAISI BUDGET 2005

Implementation period of the project: June, 2005 — may, 2006
Financial support: “Eurasia” Foundation.

The goal of the project is: ensuring of transparency of budget and off-budget
activities of the self-government bodies of the city of Kutaisi and decreasing of
corruption level, as well as promotion of taking into account of interests and
requirements of citizens by local authorities.

The project is implemented by the Imereti branch of the Young Economists Association of
Georgia. Within the project a monitoring and analysis of budget processes in
Kutaisi in 2005 -2006 have been conducted; concrete corruption offences were
revealed and respective response were taken; a certain part of population
acquired experience and information with the aspect of monitoring of public
institutions and budget processes. Short-term anticorruption plan has been
drafted, to play a role of management directive for next elected self-
government authority. Information bank has been prepared, which will
significantly help the self-government authorities in analyzing of situation existed
in preceding years.
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"REFORM OF KUTATST BUDGET"

Implementation period of the project: May, 2005 - July, 2005
Financial support: “Urbanization Institute”, USAID.
The goal of the project is program budget elaboration plan drafting.

The project is implemented by the Imereti branch of the Young Economists Association of
Georgia. Within the project the members of Imereti branch participated in
workshops on management of state finances, which has been conducted by
the Urbanization Institute. As a result, a task group has been established in the
Imereti branch, which in future will continue work with the goals of program
budget of Kutaisi, documents of financial policy, formation of budget programs
and subprograms. As a result of project’s implementation new forms of budget
applications were introduced in budget organizations of Kutaisi, which gives
possibility to make more transparent budget of each expending unit:
accountants of 150 budget organizations have been retrained; detailed
working plan of formation of program budget for Kutaisi has been prepared.
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“Monitoring of State Higher Education Institutions in Kutaisi”
The project’s implementation period: September, 2005 - February, 2006

Financial support: “Open Society- Georgia Foundation”.



The goal of the project: introduction of mechanisms of public monitoring of state
higher education institutions of Kutaisi and promotion of their development;
protection of interests of students, lecturers and teachers.

The project is implemented by the Imereti branch of the Young Economists Association of
Georgia. As a result of the project the mechanisms of public monitoring has been
introduced in the state higher education institutions of Kutaisi. The scale of
corruption significantly  decreased and transparency of activity of the
education institutions increased. Within the project groups of public monitoring
will be established with participation of students, lecturers and teachers. The
administrations of the institutions since 2006 will have a possibility to compile
capital programs and program budgets.
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Budget Monitoring
Project Implementation Period: May, 2005 — April, 2006

Financial Support: Great Britain Charity Organization — Oxfam Georgia

Project Aim: To ensure financial transparency and publicity by the monitoring of the state
budget and budgets of different cities of Georgia.

As a result of the project implementation state budget and Batumi city budget monitoring
were conducted. Based on the monitoring findings the three issues of the analytical journa
“economy and Budget” were prepared and disseminated. The project experts took active part in
the process of formation of the state budget of 2006. The project is oriented on raising the



awareness of civil society. 127 electronic bulletins were disbursed. The training sessions,
workshops and discussions over the Georgian budgetary system were conducted. The guide
‘ state budget and the monitoring methods” was developed and published.
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Tax Code in Georgia
Project implementation period: March. 2006 — October. 2006
Financial support: Centre for International Legal Cooperation (CILC) (Holland)

Project aim: Support the Tax system implementation in Georgia though rising awareness of
entrepreneurs and public officials.

As a result of project implementation the guide - “ Taxes and Taxation System” (by the date of
June 2006) was published. The draft version of the guide was discussed at the workshop with
representatives of the Ministry of Economic Development and Tax department of the Ministry of
Finance. The commentaries on Tax Code were elaborated and translated. Six trainings were
conducted in Thilisi, Batumi, Kutaisi and Telavi for entrepreneurs, tax officers and judges. More
than 200 persons took part in trainings. Information booklets were disseminated throughout
Georgia and more than 4000 interested persons received the guide.
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Tax Code in Georgia— Il phase

Project implementation period: November. 2006 — December. 2006
Financial support: Centre for International Legal Cooperation (CILC) (Holland)

Project aim: Support the Tax system implementation in Georgia though rising awareness of
entrepreneurs and public officials.

As a result of project implementation the guide - “Taxes and Tax System” was updated and

included information over the up-to 20 amendments. Media campaign was conducted in order to
popularize the guide. 5000 free guides were disseminated among the entrepreneurs and other interested
persons.
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Support to Transit Development in Georgia

Project implementation period: May. 2006 — December. 2006

Financial support: Organization for Security Cooperation in Europe — OSCE - Mission to
Georgia.

Project aim: Support to develop of the transit corridor in Georgia by rising awareness of
entrepreneurs and Customs Officers.

In scopes of the project transit system regulating legislation research was conducted, the guide
“Transit across Georgid® was prepared and published in Georgian, Russian and English
languages. The publication is intended for entrepreneurs, who cross the state border of Georgia,
shippers, ports, customs and railway officers.
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Participatory Monitoring of the State Social assistance program
Project implementation period: June 2006 — April 2007.
Financial support: OXFAM — Georgian Representation

Project is implemented with cooperation with The Social Assistance and Employment State
Agency.

Project Aim: To develop a sustainable monitoring scheme through facilitating joint state-civil
society participatory monitoring of the State Social Assistance Program; To develop the capacity
of government and civil society to work jointly on issues of poverty and vulnerability to foster a
better dialogue between different sections of the society for the benefit of poor people.

In scopes of the project panel survey was conducted with participation of 25 families receiving
socia assistance. As aresult of this survey the impact of the program on the levels of the selected
families was evaluated. Also, 1100 (600 program beneficiaries; 500 non-beneficiaries) families
were researched in Samegrelo Region. This quantitative survey revealed the problems related to
the social assistance program implementation. Also, the date base formation process was
assessed. In scopes of the project the working meetings with the representatives of the socia
assistance and employment agency; Ministry of labour, healthcare and socia security were
conducted.
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Professional World
Project Implementation Period: June, 2006 — June, 2007
Financial Support: US embassy in Georgia, Eurasia foundation.
Partner organizations; Y outh union of Imereti; Association of student-economists — Progress
Project Aim: To develop the job searching skills and relevant knowledge among the youth.
The project is implemented by the Imereti branch of the Association of Young Economists
of Georgia.
In scopes of the project the trainings for young people were conducted on different issues:
searching the job and internship opportunities, how to right CV, the process of interviewing, self-

assessment, self-management, time management, etc. More than 150 students and interested
persons from Imereti region took part in the trainings.
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Economic Education Program

Since its establishment economic education program (EEP) operates at Young Economists
Association of Georgia. The quality and quantity of proposed training courses sufficiently
perfected and increased, respectively a number of people who wants to attend trainings increases
year by year.
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By the | semester of 2006 within EEP training courses in 6 directions have been conducted, as
for the 11 semester, the program offered to applicants 3 free of charge and 3 chargeable training
courses. In 2006 more than 700 students and interested persons applied for participation in the
economic education program:



Training courses conducted in 2006

# Training Course Number Number of
of Waves Participants
1 Fundamentals of Economics 3 64
2 Fundamentals of Marketing 3 67
3 Macroeconomics 1 22
4 Taxation 2 22
5 Human Resources M anagement 1 20
6 Financial Management of Non- 1 21
Governmental Organizations
7 Fundamentals of Management 2 41
8 Financial Accounting (Chargeable) 1 11
Total 14 290

In 2006 the numbers of new training courses were developed and offender to students. Basic
Management, Financial Accounting and PR Management. As for the 2007 year new courses are

being prepared - Insurance System and Business L egislation.

Graduates of economic education programs are one of the significant sources for AY EG human
resources. The new evaluation system of EEP participants is elaborated. The graduates with the
highest rating are selected as volunteers with consideration of trainers' recommendations. 20

successful EEP graduates were selected as interns in 2006.
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Research Centre

The research centre has been established in spring 2005. In framework of the research centre the
information over the actual economic issues is gathered, sorted and analyzed. These approach
supports revealing the significant problems, razing the level of organizational experience in
various fields, also formation and development of the the knowledge and professional abilities of
the volunteers.

In 2006 the centre implemented researches in 3 directions:

1. Natura Resources;
2. Regulating commissions;
3. Stock market.

The experts of the research centre have conducted legidation analysis of the target fields,
obtained various information, elaborated relevant recommendations. The reports were
devel oped and the research results were presented.

Since November 2006 the research centre initiated researches on six new directions;

1. Economic definition Dictionary;

2. Strategic development of non-governmental organizations;
3. Insurance system in Georgia;

4. Business planning;

5. Business Legidation;

6. The reviewing of custom code and elaborating the guide.

More than 40 analysts are working on the mentioned researches in the centre. The qualification
raising trainings are permanently delivered for them.
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Human Resource

In 2006, more than 35 employees of the Association were involved in implementation of current
projects and programs; in their number, 75% fulfilled expert activity and 25% - administrative.

In 2006, the new policy for human recourse management (policy manual) was formed, where are
defined all procedures related to the recruiting and management of human recourses. Also job

descriptions were prepared for each position at the organization, etc.

In 2006, 32 volunteers took part in activities of the organization; trainings on various issues were
systematically conducted for them within the volunteer development program, including time

management, official corresponding, principals of team working, etc.

With the aim of stimulation and motivation of employees and volunteers by the end of each
month the best employee and volunteer were revealed by polls. Based on monthly results the
Human Resources Management department names the best employee and volunteer of the year.
In 2006, Kate Patsatsia was named as the best volunteer of the year and George Tsimintia— as

the best employee.
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Public Relations

Public Relation strategy of the Association of Young Economists of Georgia is oriented on the
active collaboration with different types of audience: members of the association, broad society
and mass-media

Monthly electronic bulletin is sent to the members of the AYEG. This bulletin includes the
information about the activities implemented in scopes of different projects; news and future
plans. The electronic bulletin includes reviews of the press and interesting economic web sites.
Public relation department meets and considers received interesting ideas and recommendations
from the members of the organization.

The Association of Young Economists of Georgia publishes electronic economic bulletin every
month. The economic bulletin represents analytical economic journal, which covers economic
analyses of different issues, information about the processes taking place all over the world, etc.
Economic electronic bulletin is intended for the broad society. As for now, more than 1 000
persons receive the economic bulletin. The main recipients are representatives of international
organizations, state agencies, and non-governmental organizations and media.

In 2006, Association of Young Economists of Georgia conducted 4 presentations; 22
workshops, discussions, round tables and 12 trainings for entrepreneurs, judges and media
representatives.

Workshops with media are of curtail importance. For strengthening the intensive relations with
the journalists, the workshop for the media representatives took place in Bakuriani on 26-27 of
December, 2006. This meeting was organized in framework of the project “Future without
Poverty”. The journalists received detailed information about implemented activities and future
actions. The participants actively engaged in the planning process of the 3 march mobilization

day.
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Grants and contracts received in 2006

(USD)

QmeéO mé&bGOQUOGOG

Sourse Contract Cost
Oxfam GB 72500
CiLC 82500
OSCE 13700
Commercial Training 1552
Agvantage 900
Novib 29773
OSGF 55247
Total 256 172

28%

@ Oxfam GB m CILC

0O Commercial Training ® Agvantage

m OSGF

0O OSCE
@ Novib



?»Q)o[;bo, 2006
Balance, 2006

(GEL)
bjéoao Bohoao
Assets Liabilities
Oa"JQOQO bé%lﬁéagﬂ 26012 6OQO]JOBQ8Q')O 6-)beékbgago 1508
Cash Tax Payable
boaogébo]éogm oj@oaaao 48209
TAX
]Jkab éa%aéaaa(’) QO goqbgmg(%oao
‘aagmao_go&amsaao 51606 Qooaogogljaz)o 171469
Other reserves and target
Buildings financing
mOaObOb bQ%"{]éa()q’)mgé 45557
Office equipment
oébgoéaéooqvv‘jéo ojc‘)oaago 1593
Non-Material assets
by goegdyrgdgde o
15'/8() bjéoaaao 172977 ]de‘/(r]oooéo doéoébgm 172977

Total Assets

Total liabilities and own equity




LsJodmggmml sbomasb@es g3mbmdob@ms sbmiEosizool dgdmbsgagdo 20032006 Fargdo
Income of Association of Young economists of Georgia 2003-2006

(USD)

dgdmbogaels fystoen 2003 2004 | 2005 2006
Income source

,,mjboaoao“ bojog)mzjag:vmb

Voéamélo;g&agqom&o 47761 56773 | 53493 72500

Oxfam GB

o0l — b &0

° 63°0 76679 154049 | 28435

IRIS Center

BIRIOA30> pegerehobmer Sagdggde” 20080 | 13507 | 5660

Save the Children

oamgggo aaéb%ob

. . 47448 | 34102
Eurasia Foundation

bondoGonlios 3
GoCogeos 2o 1440
Chamber of Notaries

gmbge o> babmgamgds bafs@oggon® 5720 | 21223 | 55247
OSGF

6&2]%(015 666800’)0%8&015 3%(06(%\53\)
UNDP

3444

&dsbmano  obli ko o
eobgTe e0BGeGI0 1650 8411
Urban institute

domm(:vod‘/(jéo Qolﬁaoéaaob GJEC‘)(Z)O
CRS

25920

bolﬁaQQVo%m bm@ooqﬂfaéo CB(‘Q[;QO 2667
State social Fund

av‘jmm - 301}00 bojoémaagmﬁo

- . 31822 3325 13700
OSCE mission to Georgia

bg@ds

1555
CERMA

,,moaobo“ gogdo

1800 18000
TBC Bank

&éaégmb éaj[;odvaéo mogog(gémag\nmgoh
ljbqu&)Qmagé
GTZ

5500

boaémo‘gméobm O(Z]éOQOVJQ’O
mogoagémggﬁmgob 6856%0 (§mQﬁoGQoo) 82500

CILC

deaé@o‘aQﬁo 643506&]80 1550
Commercial Training

3239°Bexe 900
Agvantage

mjboabg gmaoao

29773
Oxfam Novib

L
< 179792 295497 | 195175 256172
Total
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Financial Statement of Activities - 2006

(USD)
(gagmhbabq’() Boéxa?)o
Revenues and other Income Expenses
‘SSSmBoSQmIs Vﬂoém osbbo Jobsodlia osbbs
Income Source Amount Description Amount
bovtjobo bodomo doéoéoqu‘jéo l’)oéxago
Beginning Cash 5799 Capital expenses 5850
,,mjbo&oao“ bojoémaagmh
Voéamao;g&[;@mso I&mdols oEo%QoUéaEsa
Oxfam GB 60487 Salaries 72100
mjljoaog Bmaogo gaQOO doggogoo
Oxfam Novib 29773 Media Campaign 1900
&rjéaogoob éajgodfﬂéo
mogoggémac\nmgob
boquaogmagb de‘ﬂEo&b@oodoBGaQﬁbéoo
GTZ 2890 Communication/stationary 9047
dmaag)@o‘fa@o (3)({)360[;&]250 6&30’)6880
Commercial Training 1561 Publications 26124
boa(%mo(gm(%oljm 0”8(%0(30"{]@0
mogbggémaqmgob 6866(7/)0
(§MQ’)OBQ\)OO) 808@05880
CILC 68417 Business Trips 1969
av‘jmm —_ 301500
bojcémaag&mﬁo 3%0’)6{%03"8@0
OSCE 7241 Target program expenses 13016
3330°Go%° Ungompmgoge jgegge
Agvantage 900 Social Surveys 6800
50330600
Campaigns 6900
ogaogobééo(jovd@o
Administrative 12290
l}éng’)mm gb(gm()
Ending Cash 21072
b N
Total 177068 Total 177068
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Thilis 26 Y anuary, 2007

AUDITOR'S CONCLUSION

I, Aleksandre Gozalishvili (personal certificate z-#4/137), independent auditor of Auditing Firm
“AVA”, in accordance with Agreement # 3 (December20, 2006) audited the balance sheet of
Association of Young Economists, in terms of its economic status from January 1 of 2006 to
December 31 of the same year. In addition, | audited the relevant account of receipts and
expenditures in the financial year, which ended on the 31% Day of December, 2006.

Liable for the above financial statement is the Board of Association of Y oung Economists. In our
turn, | am responsible to sound the opinion regarding the aforementioned financial statement, on
the basis of our audit.

During the audit, |1 used all efforts to meet the International Standards. The international
standards and regulation require the planning and performance of audit in the manner in which it
could adequately guarantee, whether the financial statement does or does not contain any
essential inaccuracy. The audit aimed at the checking of evidence, based on testing, with the
purpose of perpetuation of evidence for the amounts and explanations provided in the Financial
Statement. The audit also implied the evaluation of the accounting principles used by the Board
for the preparation of Financial Statement and the assessment of the accounting valuation, and
also the estimation of the submitted financial statement as awhole. | do believe and | can speak
responsibly that our audit provides sufficient evidences to draw up the respective Auditor’'s
Conclusion.

The audit made it clear that the data of the annual balance sheet and the accounting of receipts
and expenditures are consistent with the accounting data of the period under report. In our
opinion, this financial reporting gives an accurate account of the financial standing of
Association of Young Economists, as of December 31 of 2006. It also reflects the balance of the
work and the cash flow over the accounting period ending on the 31% Day of December, 2006, in
compliance with the International Standards and Best Practices of accounting.

/ A. Tsurtsumia

O A. GozaliSvili
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ORISLAIRISINRO LOFLOBLIMO:

obo jbmogoc]a - Oanlﬁé‘ﬂqmagaqvo Qoéajéméo - ani@economists.qe
Ana Katamidze - Executive director

aqaaga 68@0(380@0 — anobév‘jQﬁaaano Qoéaj@)méob obob@)ag@)o - info@economias.qe
Elene Gelashvili — Assistant of Executive Director

aoléaoqv ogaoﬂaoqvo — oaogogljvaéo QSGJKaéO — miSha@economiStS.qe
Mikheil Adeishvili — Financial Manager

EmE™ %‘/{]36!/8(%0(]3 — PR gagaxaéo — Dr@economists.qe
Dodo Chumburidze - PR Manager

mao KQQ}\)Q\)EO\) — oQoaoogVaéo éabvaéhagolﬁ gagaxaéo - Ofﬂce@economists.qe
Tea Jalagania - HR Manager

m@oo %Z]Qa@o(gaogﬁo — OQQOGOB(Séo@OVJQO 38582%840 — Oliko@economists.qe
Olia Zedelashvili - Administrative Manager

600'1%60 60306600 — 60E300’)0§36015 606801080;:')32)0 — de\/elopment@economists.qe
Giorgi Tsimintia — Development Section
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Mariam Nanitashvili — Research Centre
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e (+995 32) 922839, 990443, 923122, 936475
oaojbm (+99532) 922461
E-mail: office@economists.ge; info@economists.ge
Web-site: www.economists.ge

CONTACT INFORNATION

Head Office
#35 Orbeliani str.
Thilisi, 0105, Georgia

Tel: (+995 32) 922839, 990443, 923122

Fax: (+995 32) 922461

E-mail: office@economists.ge; info@economists.ge
Web-site: www.economists.ge

BOKRNOKRISLO BRANCHES

ogaéamob CBOQ’OOQO
Gmlosggmal . 8, 4. Jqosale, 46000 Lsfs@aggmm
Aoe: 6231 44085; 44036

Imereti Branch
#8 Rustaveli str. Kutaisi, 4600, Georgia
Tel: 8231 44085; 44086

o%béob oaognobqvo
aqaooaols j 4s j 8&0’)‘/330, 6003, bojoémaaqvm
Adoge: 6 99 78 21 25

Adjara Branch
#4 Eliava str. Batumi, 6003, Georgia
Tel: (+995 99) 78 21 25
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Imereti Branch — Sachkhere Representation
#9 Tavisupleba str. Sachkhere, 4000, Georgia
Tel: (+995 99) 768535
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Moe: 893 268548

Sida Kartli Branch
#144 Stalini str. Gori, 1400, Georgia
Tel: (+ 995 93) 268548



